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o ARTICLE .
® ~ DEVELOPMENT PROGRAM NARRATIVE

\

Section 1.01. Introduction.

a. General Descnptlon of the Dlstnct_

Certam property consisting of a pomon of Aubum Tax Map No. 2A, Lot. 18A located at -
Hotel Road and thtyhawk Avenue in Aubum, Mame is owned: by Tambrands Inc (the

' "Company") and has been prelmunanly desxgnated as the Tambrands Mummpal Development

| Ethblt A. The area shaded inred in Ex.hlblt Als excluded ﬁ'om the Dlstnct The Development

ngram descnbed herem is proposed f_or the purpose Qf adnnmstenng the sttnct asa mumclpal
tax increnlent ﬁnancing distdet pursdant to Cheptel; 20-7, of Tiﬂe 30-A of fhe Maine Revi_sed. :
' Statutes as amended (the "Development Program") Upon resolutlon of the Aubum C1ty
" Council de51gnat1ng the District and adoptmg this DeveIOpment Program the desxgnahon of the.
District and adoption of the Developm_ent Program \{nll immediately become final subject only to
approval by the Maine Department of Economic and Commumty Development (“DECD”).
. The purpose of the District 1s (a) to assist the Company with the acquisition and

installation of certain machinery and equipment and the efcpansion of its manufacturing facility - :



within the District and (b) to finance costs associated with certain economic development and
infrastructire improvements w1tlun the City (the “Public Improvements”).

b. = Company Project.

As described aboyve, the District contemplates both Public' Improvelnents ‘and
development by the Company. One purpose of the sttnct is to assist the Company in ﬁnancrng

the acqu:srtron and mstallatlon of manufacturmg machmery and equxpment, and to enlarge its

manufactunng faclllty in the D:stnct (the “P_ o_]ect ) The Pro_;ect is ongomg and the ﬁJll extent

of the Pro;ect has not yet been decrded 'I]‘IBNPI'OJEGIZ is currently expected to allow for a ma_|or
: expansion of the Company s rnanufactunng capactty through a substanttal addition o.f.r_'n_achméry
and equlpment. ; T
For purposes of this Development Program, and for pmposes of calculatmg captured
' assessed value a.ll addlttons by the Company to its manufactunng machmery and eqmpmé:nt and _
-re]ated assets after Apnl 1 1996 and located: at is manufactunng fac11:ty in Aubum shall be o
deeme__d to be in the Dlstrlct on Apnl 1 of each subsequent year until dr_sposed-of or moued away' :
| from the faci’tity. - h | | |
| Du_ring the term of the DeveIOprnent Program, the City will capture 1 OO% of the incréase
in assessed value in tbe District, arid will retain sixty-five 'p-'ercent (65%) of the retainect tax .
- increment revenues from the District for its own use to finance some or all of the estimated co'sts
of Public Improvements. The City will allocate the remaining balance of the retained tax .
-incrernent revenues from the Dishict to the Company pursuant to a credit enhancement :
agreement between the City and the Company (the “Credit Enhancernerit Agreement™), pror'/ided

that the total amount paid to the Company in any year shall not exceed 35% of the fax increment



‘for that year, and the aggtegate amouot paid under the Developmetlt Program may not exceed |
total Project Costs ﬁlohHed by the Company within five years of thetdesigné.tion of the District
by DECD. | | |

These tax increment revenues wﬂl be used by the Company either to paya portlon of the
K capital costs of. the Pro_]ect dJrectly or to assist in.paying debt service on monies borrowed by the -
' : _Company to finance the cost of the Pro_;ect The costs so ﬁnanced wﬂl represent only a portion

of’ the Company 'S, Pro_]ect Costs ‘AlI addmonal costs wﬂlbe the sole respons:bihty of the '

Company See Seet:on l 05 “Uses of anate'Property‘ d and Sectlon % 02 “Indebtedness

B herem

_ pum_:eﬁ;;_;;,;-@tsmjs- |

 inaddionees the Con_tpsx_ly’s Ptojeet m the District; the Clty will use its share'of the
N eapttt'red tax incretnent teVeoues from the D‘istrict to*:t'lﬁsnce some orall of the costs of the -

. followxng types of prOJects (the “Publlc Improvements ’) (1) to develop new empioyolent
opportmntles in the Clty, (11) to prov:de for pubhc safety pro_lects (iii) to fund the City s

| economic development programs; (iv) to fund envuonmental mprovement programs; and )
| . infrasﬁ'ucture improvements, all as permitted under 30-A M.R..S.A. §. 5252(8)(8)(1 l). The City '-
Council finds that each of the specific projects described herein will elther dn'ectly or mdlrectly
) prowde or encourage nev.t ernployment opportunities w1thm the City, encourage and promote
econ_omi_c deveiopment that wﬂl broaden tl.le City’s tax-base, and improve the general economy
" of the Clty
“The projects current]y under conSJderatlon to be included as part of the Development

Program are identified in Exhibit B attached hereto. The specific pubhc improvement projects to



.. be financed w1th the City’s portion of the tax increment financing revenues will be appro\:ed
: through subseqnent City Counoil action pnrsuant to the City’s Charter. ‘

The Project and all associated improyemen_ts acquired or financed under this -
Development Program other than the P.ublic Improvements will be locatett v(rithin' the Di:striet.-.
The proposed District will encompass approxnnately 40 acres and will be located on the

_prennses of the Company s manufaetlmng facxhty n Auburn, Mame

competmve and to semce 1ts markets The Pro_;ect represents an 1nvestment m the Company s'!: R

: future and is mtended o lncrease the Compan
the capltal mvestment needed 10 ensure adequate capac1ty and a top—quahty product. The Pro_]ect
_ contlnues the Company 'S long—standmg goal of capxtai mvestment wrth an eye toward long—termf :
beneﬁts The Company plans to undertake this Development Program in order to 1mprove 1ts ‘
.manufactlmng efﬁctency, capablhtles, and workmg envxronment | |
" The Company s lnvesnnent will create additional tax base within the Clty a.nd help retam.
employment within the region and will upgrade necessary productlon eqmprnent to ensure the
continued Iong-term success of the Company in the City. The Pro_lect w111 also assist the N |
Company in expanding its production t:apabllmes by adding incremental productzon—eapamty,' ,

‘enhancing cost competitiveness, and enabling it to sustain its operations in Auburn. See Section

1.05 Uses of Private Property.

In summary, the means and objectives of the District are to finance certain Public

Improvements intended to promote economic development and expand the tax basé of the City

's.capablhtles and 1san_ £s! ary-comp ent of



4 - ; ’D1stnct vvlthm the Clty

ARTICLE I
- PHYSICAL DESCRIPTION

Section 3.01. Description of District.

The District is the 40 acre parcel comprise& of a portion of the Company’s facility located
inAubﬁni, Maine. The District is delineated on Exhibit A Hereto. o

Sectlon 3 .02. Site Locatmn Map

Set forth on Exhlblt Aisatax map of the C1ty reﬂectmg the approxnnate locaﬂon of the

: Sectlon 4 01. Pubhc Heanng.

Attached hcreto as Exl:ubxt H is a copy of the Notxce of Pubhc Heanng held in accordance

thh the reqmrcments of 30-A M. RS A §5253 The Noﬁce was. pubhshed 1u the Lewzston Sun

- Joumal a newspaper of general cuculahon in Aubum on: Scptember 22 1997 a date at lcast ten

(10) 'daYs prior to the public hearmg. A pu_bhc hf:arm_g was held prior to a City Councﬂ Meeting - -

“on October 6, 1997.

.

_Section 4.02. Authorizing Votes.

; AF_téched as Exhibit I is a copy of the vofes adop;ted at a City Council Meeting of the City
of Aubum at a meeting thereof duly called and held on October 6, 1997 preliminarily designatihg

the District and adopting the Development Program.

ARTICLE V
AGREEMENT REGARDING VALUATION ISSUES

a. There are certain assumptlons regardmg valuanon and deprec:latlon of assets,

which underlie the analysis set forth in this Development Program.: The City and the Company

12



~ both cpvenént and agree that the assumptions, analysis and results set for’_th in this Development
. Program shall in no way prejﬁd_ice the rights of either party or be usgc_i, in any way, by either" o
party in either presenting evid,ence or making argument in any dispute which may arise in

conncctlon w1th valuahon of the property within the Dlstrxct. _

b. - Intheevent of a revaluatxon of property wnhm the Clty dunng the term of the

Dlstnct, the Cnty and the Company agree that they will enter into good faxth negotlanons to :

thattheC‘}m:anyand he Cityien lvcmebeneﬁts e

13






. Exhibit B

Potential Economic Developmerit Projects that Would be
Funded with Tambrands TIF Revenues

Development Plan

n general to pursue the goals and ob]ecttves contalned in the L—A Development

Slrategg adopted by the Auburn Clty Councnl on Septemb_er 22 1997

-Acqunsmon of land for anew: Industnal Park -
Aoqu:s;tlon of Iand to expand the Matne lntermodal Facuhty

d mdustnal parks

Funding the C:ty's share‘of.the. Lewlston-Aubum Economlc Growth Counc;l
-(LAEGC) ‘The City of Aubum jomtly funds the LAEGC whlch plays the lead role '

* in economic development forthe two cities. -
+ Transit system improvements which will make the system more responsnve to-

employers need for employees! transportation to work:
Project Category: o

" Fund environmental :mprovements
(30-A MR.SA. - |
.88 5252(3)(3)(1 1)

« Elimination of Combined Sewer Overflowe to permit more economic development
Project Category:

Public safety
(30-A M.R.S.A.
ss 5252(8)(8)( 11)

+ Purchaseof a F re truck equipped to prowde adequate fire fighting service to
industrial/lcommercial areas.
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: TAMBRANDS MUNICIPAL DEVELOPMENT AND
TAX INCREMENT FINANCING DISTRICT DEVELOPMENT PROGRAM

_ EXHIBIT D
'1. Total acreage of mumc1pahty ' 41,420 acres
2. Total acreage of proposed mumc:pa.l tax mcrement financing distnct ' " 40actes
3. Percentage of total acreage in proposed mumc:lpa] tax increment - '
" financing district: . - _ , . _
(Lme 1 d;wded by Lme 3. cannot exceed 2%) . . 097%

7 d:stnct that is: _ '

@ Bilghted , «wh
. 'Lme6ad1wded by me2
(o) . Siitable fo

The percentage resultmg from either 6.2, 6 bor 6. ¢ must be equal or -
exceed 25% “ : :

cityofauburn.tambrands ._bac.agrcg.dcvclopmcm program.doc
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TAMBRANDS MUNICIPAL DEVELOPMENT AND

TAX INCREMENT FINANCING DISTRICT DEVELOPMENT PROGRAM'

EXHIBIT E
TAX INCREMENT F INANC]N G DISTRICTS APPROVED
. BY THE STATE OF MAINE
: DATE MUN[CIPAI_.L.DEBT DE_B‘T.-,
~ 'MUNICIPALITY _ APPROVED -AMOUNT TERM _ : PROJECT DESCRJPTION
Saco’ o 06/05/85 - .$1,200,000 15 years Scwer treatment plant and pump station -
York County . i i i '
Rockland 06/05/85* . $55,000 3 years .f'Van Banen Paclf ic Expans:on. fue pmtcction booslcr pump
ngms » o ;.350 000 S | .Assoc:alcd Gmccrs.Wmhousc. waJnr mnm and pump stauon _'
:!722‘
/ SJ '150 000
T o4n 7/35 “5300, noo s
04!]1/86: T $4.455.000
> ~T731786 33,000,000 - 5 years © Rclocal:on nful:hty Imcs e dreaging ofSaoo Rlver
I-York Counity =6 g : 2 B . ) 5o
Soulh qull and - 03/31/87 S0%*= 15 years . | Sabl: Oaks Subdwisio'n' w:dcn publzc mad
_ 10@%’37 T 31 I0,000 — 20ycar5 ; Scwcr and walcrlm: cxtensmns and pump slatmn :
TOT0SEET | S3.000000 | 20yeas. | O i Buiding, PR
TReheld ‘ TOR3/88 | S110,000 ~Jycars . |Land purchase
_ji Somerset Counly amended 9/11/95° : ; . A
- Brunswick 03/21/89 $1,500,000 20 years | Sewer linc extension
Cumberiand County - - .
Auburn 05/12/89 $500,000 20 years | Sewer and water line exténsion, roadway construction
Androscoggin County - . s %,
Freeport . 08/16/89 $1,100,000 20 years | Sewer line and roadway improvements
Cumberland County ¥ . § .
Topsham ' 05/12/89 $1,675,000 20 years { Numerous infrastructure improvements
Sagadaho¢ County o g ; : 4
Aubumn 11/01/89 $7,309,000 20 years | Land acquisition, street, site, water, sewer improvements
Androscoggin County - i .
‘Brewer 11/29/89 $1,000,000 7 years | Land, building, and machinery and equipment acquisition
Penobscot County ’ _ e .
Augusta 03/19/50 $5,000,000 18 years | Numerous infrastructure improvements
Kennebee County ] ) B
Old Orchard Beach 03/26/90 $3,391,000 20 years | Sewer and downCity improvements %
York County e :
Wilton 07/20/90 $900,000 10 years | Purchase of machinery and equipment:
Franklin County 3
Old City 11/02/90** $39,390,000 22 years |James River Corporation: paper machine purchase
Penobscot County i
Presque Isle 4/6/92; amended $452,000 3 years .| Aroostook County Mall; rail relocation and Maysville St. reconstruction
Perobscot County 6/15/92 ) _ . .
Waterville 09/30/92 £500,000 15 years Build Wal-Mart; widen/construct road, traffic signal
Kennebec County _ amended - Increase CAV to 80%; extend term to 18 years; establish downCity job
5, b 12/19/94 18 years | retention fund
Avbum 02/23/93 $2,000,000 20 years | Stone & Webster infrastructure
Androscoggin County : ¥ g



= :  DATE MUNICIPAL DEBT | DEBT et
MUNICIPALITY APPROVED AMOUNT TERM ' PROJECT DESCRIPTION-*
Lewiston 06/03/93 33,628,231 15 years | Lewiston Ra ment:
Androscoggm —— ¥ iston Raceways Dcvciopm;nt. road/utilities
fisbon . "01/24/93 S0%+* 20 years | Dingley Press: e
Androscoggm County ; . ! Ringlcy Pecss-: expanimi cyipioent
Standish . 0124194 $500,000 S0years | Cargill Park: boat ramp, Ci
Cumbcrl dCoumy !_ ik = _. ‘ e :
03/]4!9{ _ $600,000 . s | Hussey Seating: expansion and cquipment

037144

som

R

so.‘.

: am:ﬂdcﬂ‘9!l4f95 4

; ‘o_':.-.c-

1229794 Ve
umberland County . o L il
San[otd ; 12/29/94 _SO"-" 15 years ‘MI“fOG‘\. Corp cxpans:on TIF and STIF
York County . : '
Bangor - 02/28/95 - $600,000 20 ycars | Development of Walcrworks site
Penobscot County - . E
G_l.“' ford 02/28/95. $7,100,000 20 years | Guilford of Maine, Inc.: building construction; M&E
Piscataquis County amended . 3 ) *
. 10/25/95 i
Brunswick 03715195 $1,500,000 F0years | Building construction for ansWi&k Technologics
Cumberland County : : ) :
Rockland 03/23/95 §0%ee 15 years | Van Baalen warchousc :xpans:on
Knox County ; ) | :
Westbrook 04/25/95 $0**> ] 15years | Acadia Insumncc Company and G! 1d:
Sl il ' ' pany asswor bmldmg and cqu:pmcnt
Madison * - 05/10/95 go*=» 5 years Madison Paper Industries: buildi
Hpllem, Coumy ‘ | pe uilding expansion and grmdcr purchase
Biddeford 06/22/95 30> 20 years | Biddeford Industrial Park; cxpansmn of Volk Packagmg and other
York County : businesses
[ewiston 06/30/95 $950,000 15 years | Montello Heights A'tjull Living Complex $750,00D Bond iss.uc
Androscoggin County : -
Bangor 06/30/95 $975,000 20 years | Main Street Dcvclopmcnt District construction of Shaw®
q S superm k t
Penosbscot Cnunt‘y related redevelopment: costs e o
P_ortland i 08/08/95 $0%** 15 years | Auto Europe: renovation of Galt Block on Commercial Street
‘mberland County :
nslow 09/13/95 Lk 20 years | Scott Paper Co.; $47M u
, pgmdc of recycled ﬁhcrfaclll , paper machi
Kennebec County and tissue converting equipment BRI
g 3 districts . :
n = shd H =al % P
gf,tg:gmy 10/24/95 $0°* 20 years | Airport Industrial Park - Atlantic Precision Products. CE'A. 15% CAV.

E-2



E DATE MUNICIPALDEBT | DEBT
‘[ . MUNICIPALITY APPROVED AMOUNT TERM PROJECT DESCRIPTIDN
Biddeford . 10724195 $Qeee 20 years Alrport Industrial Park - Soleras Ltd. CEA.. 75% CAV years 1-20, 50%
York County : CAV years 11-20
I Jay 10/30/95 30 20 years | Intemational Paper; $304 M paper machine upgrade
Franklin County ’
. 1| 17 Districts : : )
| South Portland -11720/95 $0%»* 15 years- | National Semiconductor, 3986 M plant expansion and cquipment
Cumberland County e e ) acquisition over 15 year-period
Wes(bmok : 01/17/96 30%¢? 20 years Lanco Asscmbly Syslcms. hu:ldmg cxp:msmn
Cumberland County - . e
We;_'i_brqok 01/17/96 30e%® | 20 years . Jordan 'S Mcals warchousc expanslon
Cumberland County. oo i L :
Sanford_ 02127/96° $0%°* 15 years Rainbow Rugs bmldmg cxpansmn ,and l:qmpmcnt acquisition; 95% CAV
-# York County . ) ; — oa yca.ls 2 90% CAV: -years 6:10; 85% CAV years 11-15 . :
Brewér 0329/96 . - | $0%2e - 5 years CMJ lnc. CEA. IOD% CAV Ycars 1-4; 29% CAV Year 5
Penubscut County R 1" ) w2 L. iR
- _03{2_9)‘Q§ ] g L a qu'_"_ Bmwcr Amomouve Compnncnls. p!anl expamlori eqmpmcnl acqmsmun ] '

so

SI 400000 .

So'.* ‘

$6 000 000

—gpeee

+*Not, funded
***Credit enhancement (no municipal debt)

l:itydfauburn._r.a.rnb:‘ands‘bac‘agrcé_.dcvelopmcm program.doc
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TAMBRANDS MUNICIPAL DEVELOPMENT AND - .
TAX INCREMENT FINANCING DISTRICT DEVELOPMENT PROGRAM

EXHIBIT F

INWITNESS WHEREOF thxs Ceruﬁcatahas been executed as of'“
. March, 1998. - B iR n R R




TAMBRANDS MUNICIPAL DEVELOPMENT AND
. ' TAX INCREIV[ENT FINAN CING DISTRICT DEVELOPMENT PROGRAM

EXHIBIT G

TAX INCREMENT FINANCING
TAX SHIFT FORMULAS"

One e!ement ‘which must be included in any apphcanon for des:gnatlon as a tax
. increment financing chstnct is the calculatlon of tax shifts which result from the creation of the
: dnstnct Thesc tax slufts are notcd in three basic formu]ae whlch use local property tax

from the State Bureau of Taxanon and your county govemment,- .1rst obtam thc_ most recent -
 County State Valuation from the State Buireau.-of Taxatlon Determmc the average: Capturcd

© Assessed Value for the District over the life of the project. Calculate the followmg two.
percentages. First, divide the current state local valuation plus the averaged Captured
Assessed Value by the Current State County Valuation, plus the averaged Captured Assessed
. Value. Thls gives the City’s county tax percentage without sheltering the Project. Second,

* divide the current City State Valuation by the Current State County Valuation. This gwes the
City’s county tax percentage if the Prcuect is sheitcred

Next, determine thc estimated average annual county tax over the life of the District.
To arrive at this number, get the County Tax for the county for the last five years. Determine
the average change in County Tax for the last five years, and project it to the middle of the
District's life. " For example, if your D]Stl'lCt will be active for twenty (20) years and County
Taxes have risen an average of five percent (5%), you should project that five percent (5%)
increase to year ten of the District, determining an average projected tax payment for the life
of the project. Multiply this projected tax by the two percentages developed above, and the
difference will be the annual County Tax Shift.

y Here it is represented as a formula:

1. (Current State Local Valuation + Captured Assessed Value) x Estimated Average
| G | .




(Captured Assessed Value + Current State County Valuation) , Annua_JCoul__lty' Tax
8 (Curfent'State Local Valuation) e - .x ' Estimated Average -
(Current State County Valuation) . - Annual County Tax

Revenue Sharing Shifts. The first step in detenmmng the’ Revenue Shanng Tax Shifts
will be to get the total Municipal Revenue Sharing Amount from the State Treasurer, From
there, you must go through five simple steps outlined in the followmg formula

STEP ONE

Mumcmal Populatlon x Local Pmperty Tax Levxed = d Cuf'r‘rént'_l:acior B
StatcLocalVa]uat]on g ' g B0 g Y

k Mumcmal Populauon X Local ropcrty TaxLevied = Ad_]uStedFactor
State Local Valuatlon + Captured Assessed Value SRy oy L

STEP THREE
1.X

Il

Current Factor
' Ad_;usted Factor

STEP F GUR

S 1X-10=X

STEPFIVE =~ |

X (T dt;ﬂ Municipal Revenue Sharlng Amount) = Revenue Sharing Shift

cityufiubum.w}\bmids,bac.agme.dwclopmuu program.doc



' 'I‘ANIBRANDS MUNICIPAL DEVELGPMENT AND
TAX INCREMENT F INANCING DISTRICT DEVELOPMENT PROGRAM

-EXHIBITH -

KJttyhavu;k Avcnue m‘ ubum, Mame |

A copy of ﬂle proposed development program for the district wﬂl bc on ﬁle with -
the City Clerk and may rewewcd at the offices of the City Clerk during normal business
hours.

All interested persons are invited to attend the public heaxﬁg and will be given an
opportunity to be heard at that time. ' . .
T ' P

Published September 22, 1997 - Lewiston Sun Journal




EXHIBIT I
City of Auburn

City Council; Auburn ,Maine
Date: October 6, 1997

g

TITLE: RESOLVE Authorizing the Clty Manager to Submit the Tambrands Mumc:pal
Development and Tax Increment Fmancmg District Development Plan (TIF #4) to the
State Department of Economtc and Communuty Development

WHEREAS there isa need to prevnde contrnumg ernployment opportumtles for the o
citizens of the Clty and the surrounding regioen; to improve and broaden the’ tax base of

the City and te improve the general economy of the Czty, the surroundlng regzon and
the State of Maine; and

WHEREAS the expaneion will help to provide cohtinUed employment for the P
citizens of Auburn and the surrounding region, improve and broaden the tax base in
the Clty, and improve the economy of the City and the State of Maine; and

WHEREA_S, the Pubhc ImproVements eontempleted by the Development Pr’c}gram
- will enable the City to expand its tax base, and to improve the economic environment
within the City in order to attract additional businesses to the City; and

WHEREAS, there is a need to encourage the expansion; improvemient and |
continuation of manufacturing facilities through the establishment of Municipal

Development and Tax Increment Financing Districts in accordance WIth the prows;ons .‘
of Chapter 207 of Title 30-A; and ;

* WHEREAS, on October 6, 1997 the City will hold a publlc hearing en the questlon
of establishing the District in accordance with the requirements of 30-A M.R.S.A. §

5233, upon at least ten (10) days prior notice published in a newspaper of general
“circulation wuthln the Clty, and



WHEREAS, the Clty des:res to de5|gnate the Tambrands Munlc:pal DeveIOpment
and Tax Increment Financing D:stnct and adopt a Development Program for such

District; and
WHEREAS, it is expected that approval will bé sought and obtained from the Maine

Department of Economic and Community Development, approving the designation of
the Dlstnct and the adoptron of the Development Program for the District;

NOW, THEREFORE, BE IT HEREBY ORDERED BY THE CITY COUNCIL OF THE
CITY OF AUBURN:. , __ | | __

Section 1. The City hereby t"lnd_s a'nd -determinea' that:

"acreage. of the ( ty and the tota! area of alt deve!opme dl _ncts wrthln the ity
(lnctudmg the: l:stnct) does not exceed five percent (5%) of the total acreage of the

Clty, and -

c_' The total equalized value of taxable property w:thln the Dlstnot as of Aprrl 5
_ 199? to ther,wuth the equahz' tue of ta op i . .

_ exceedfive pereent L6 %)' of the total eqdahzed 'valueof taxable roperty wuthln the Crty
as of the date hereof; and . . AT _

| d: The aggregate value of mumcnpal mdebtedness fi nanced by the proceeds
from tax increment financing districts within Androscoggm County, including the
proposed District, does not exceed $50 million: and :

e. The City expects that the Deve!opment Program within the District will be
completed within five (5) years of the designation of the District by the Department of
‘Economic and Communtty Development and

'y

f.The destgnation of the District and pursuit of the Development Program will
generate substantial economic benefits for the City and its residents, including
employment opportunities, broadened and improved tax base and economic stimulus,
and therefore constitutes a good andvalid public purpose.

" g. The proposed District and Development Program will make a contribution to
the economic growth or well-being of the City. The Public Improvements contemplated
by the Development Program will enable the City to improve its economic climate and
construct improvements and other collateral economic inducements to attract new
busnnesses to the City.



- Section 2. Pursuant to Chapter 207 of Title 30-A of the Maine Revised Statutes,
as amended, the City hefeby designates the Tambrands Municipal Development and .
Tax Increment Financing District, designated and described as more particularly set |
forth in the 'Tambrands Municipal Development and Tax Increment Financing District
Development Program" presented to the City Couricil in the form attached heréto-and .
such Development Program is hereby incorporated by reference into this vote as the
Development Program for the District: o . .3 :

as may be reastnably _
he process for review and approval of the.Dis

-and Community Development or-for any.oth
are'not incons thtr

Section 6, The foregoing designation of the Districtand the adoption of the, *

- Development Program for the Distriét shall automatically. become final:and shall take -
. he designation of the. -
District in adoption of the Development Program by the Department of Economic and
Community Development, without requirements of further action by the City, the City
Council, or any other party. - . : S . : .

+ full foree and effect-upon receipt by the City of approval.of th

‘Section 7. The City Manager be and hereby is authorized and directed to enter
into the Credit Enhancement Agreement contemplated by the Development Program,
and in the name of and on’behalf of the City, such agreement to be in such form and to

 contain such terms and provisions, not inconsistent with the Development Program, as
the City Manager may approve, such approval to be conclusively evidenced by such -
execution thereof. - '

Motion for acceptance: Normand W. Guay . Seconded by: Joseph H. Theriault
6 Yeas, No Nays , a t
Action by the City Council: PASSED Date’ october 6, 1997

City Clerk

ATTEST:Y?L&-C? %}(4& 77 %“"’ |






