Community Development

Loan Committee Meeting

Draft Minutes of December 1, 2017 

· Roll Call
Committee Members Present: Dana Bonenfant, Ann Parker, Greg Whitney, Chris Brann
Committee Members Excused: Chris Bouchard, Nikki Chabot, Celia McGuckian

Staff Present: Hal Barter, Yvette Bouttenot, and Alison Pepin
· Minutes - Review of meeting  minutes of November 3, 2017
MOTION: Ann Parker 2nd by Dana Bonenfant to approve the minutes. 
VOTE: 3-0-1 in favor (Chris Brann abstained)
· Loan Pool Balance Report Review – 

Discussion only – no action 
· Loan Requests –

MOTION: Chris Brann 2nd by Ann Parker to move that the Community Development Loan Committee enter executive session at 8:25 am in accordance with Title I MRSA Section 405, Section 6, Permitted Deliberations F – Discussion of information contained in records made, maintained or received by a body or agency when access by the general public to those records is prohibited by statute.  Other parties included are the Community Development Manager, Accounting, Compliance Underwriter, Community Development Housing Coordinator and Code Enforcement Officer.
VOTE: 4-0 in favor
MOTION: by Ann Parker, 2nd Chris Brann to come out of Executive Session at 9:25 AM.
VOTE: 4-0 in favor
· Emily Cromwell – Request for Homebuyer Assistance in the form of a loan of $3,000 and a Grant of $2,000 for the purchase of a property at 68 West Dartmouth Street.

MOTION:  by Chris Brann, 2nd by Ann Parker to approve the loan/grant request as presented conditioned on the buyer securing her financing and an appraisal acceptable by the lenders.
VOTE: 4-0 in favor 
· Laura and Douglas Curtis of 12 Sherman Street - Request for SPOT loan of $4,800.
MOTION:  by Ann Parker, 2nd by Dana Bonenfant to approve the loan as presented.

VOTE: 4-0 in favor

· Edward Riekstins - Request for CDBG loan of $90,000 and Exterior Rehab Grant of $10,000 for rehabilitation project at 17-19 James Street.
MOTION:  by Chris Brann, 2nd by Ann Parker to approve the loan as presented and to include a personal guaranty to secure the loan.
VOTE: 4-0 in favor

· Other Business –   Next meeting will include a review of Program Guidelines and Procedures for the CDBG and HOME Loan and Grant Programs.
· Next Meeting – 
January 5, 2018


February 2, 2018
· Adjournment – 
MOTION:  by Chris Brann, 2nd by Ann Parker to adjourn the meeting at 9:35.
VOTE:  4-0 in favor
Respectfully submitted,
Yvette Bouttenot

Community Development Manager  
