Community Development

Loan Committee Meeting

Minutes of May 05, 2017 

· Roll Call
Committee Members Present: Dana Bonenfant, Chris Bouchard, Chris Brann, Nikki Chabot, Ann Parker and Greg Whitney,
Committee Members Excused: Celia McGuckian,
Staff Present: Hal Barter, Yvette Bouttenot and Alison Pepin
Other: 
· Minutes - Review of meeting  minutes of April 7, 2017
MOTION: Christopher Bouchard 2nd by Christopher Brann to approve minutes as presented
VOTE: 5-0 in favor 
Review meeting minutes of April 28, 2017

MOTION: Ann Parker, 2nd by Nikki Chabot

VOTE: 3-0-2 (Christopher Bouchard and Greg Whitney abstained)

· Loan Pool Balance Report Review – 

For discussion only

· Loan Requests –
MOTION: by Chris Bouchard 2nd by Ann Parker to move that the Community Development Loan Committee enter executive session in accordance with Title I MRSA Section 405, Section 6, Permitted Deliberations F – Discussion of information contained in records made, maintained or received by a body or agency when access by the general public to those records is prohibited by statute.  Other parties included are the Community Development Manager, Accounting, Compliance Underwriter, and the Community Development Housing Coordinator at 8:25 am
VOTE: 5-0-0 in favor
MOTION: by Christopher Brann, 2nd Ann Parker to come out of Executive Session at 9:14 AM.
VOTE: 6-0-0 in favor

(Dana Bonenfant arrived during Executive Session)

· Redking LLC, 158 Court Street: request for a STAR Business Loan of $48,450.
MOTION: Christopher Brann to deny Redking, LLC’s request for a Star Business Loan of $48,450.00 based on the current STAR Business Loan Guidelines, lack of personal financial information and lack of Pro-Forma for Redking, LLC and tattoo business, 2nd Christopher Bouchard.

VOTE: 6-0-0 all in favor
· Other Business-
Review STAR Business Program guidelines – The committee reviewed the draft version of the updated STAR Business Program guidelines. Changes were recommended to:

G. Approval Process -  1.b Collateral Coverage to be changed to “Collateral will be required to the maximum possible value”.  1.e add Personal Guarantee from the applicant

I. Application Procedures – 2.3 Loan Closing; committee opposed to an unsecured promissory note

· Next Meeting – Next meeting will be held June 2, 2017 at 8:15 am.
· Adjournment – 
MOTION – Dana Bonenfant, 2nd Chris Bouchard to adjourn at 9:38 am. 
VOTE – 5-0-0 (Ann Parker was excused at 9:26 am)
The meeting adjourned at 9:45 a.m.
Respectfully submitted,
Alison F. Pepin
Accounting Compliance & Underwriter
